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DIRECTOR’S REPORT 

To the Members,  

The Board of Directors have the pleasure in presenting the 12th Board’s Report of Zerodha Capital Private Limited 

(“Company”/” Zerodha Capital”) together with the Audited Financial Statements for the Financial Year ended on 

March 31, 2025. 

1. FINANCIAL SUMMARY AND HIGHLIGHTS 

The Financial Statements of the Company for the year ended March 31, 2025, have been prepared in accordance 

with Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013 read with 

Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Schedule III to the Act, as amended from 

time to time.                                                                    (Amount in Lakhs) 

 
STANDALONE 

PARTICULARS 2024-25 2023-2024 

Revenue from Operations 3571.81 1176.59 

Other Income 134.35 63.86 

Total Revenue 3706.17 1240.46 

Profit /loss before Exceptional items and Tax Expense 1634.19 973.82 

Add/Less: Exceptional Items -- -- 

Profit /loss before Tax Expense 1634.19 973.82 

Less: Current Tax 414.99 248.32 

Less: Deferred Tax (1.01) 0.615 

Income tax for earlier years (0.54) (0.23) 

Net Profit /loss for the year 1220.75 725.12 

Earnings Per Share (Basic) 24.42 14.50 

Earnings per Share   

(Diluted) 

15.51 10.18 

  

The Company is a Non-Banking Financial Company (NBFC) engaged in the business of providing loans against 

securities, wherein stocks and mutual funds in the Demat account can be pledged to avail of loans. 

On a standalone basis, in the FY 2024-25 and 2023-24, the Company has generated a revenue from operations of 

Rs. 3571.81 and Rs. 1176.59 respectively. The Profit after Tax (PAT)attributable to shareholders for the F.Y is Rs. 

1220.75 and Rs. 725.12 respectively. And out of the total profits for the year the Company has transferred 20% of 

the PAT to the Statutory Reserves and the rest is transferred to the Retained Earnings for further growth and 

expansion of Company’s Operations. 
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The affairs of the Company are conducted in accordance with accepted business practices and within the purview 

of applicable legislations. 

In accordance with Section 136(1) of the Companies Act, 2013, the Annual Report of the Company, including audited 

financial statements, auditor’s report and all other documents required by law to be annexed or attached to the 

financial statements, will be available for inspection by any member of the Company 

2. KEY OPERATIONAL HIGHLIGHTS 

Particulars FY 2025 FY 2024 Increase/Decrease over 
FY 2024-25 (in%)  

Borrowers  4,110 936 339.10% 

No. of Loans Disbursed 23,679 11,902 98.95% 

Total Asset Under management (AUM) (INR in Lakhs) 385.64 182.21 111.65% 

 

During the year the number of borrowers grew by 339.10% to 4,110 (previous year 936). No. of Loans disbursed 

grew by 98.95% to INR 23,679 lakhs (previous year INR 11,902 lakhs). Total assets under management grew by 

111.65% to INR 385.64 lakhs (previous year INR 182.21 lakhs). 

3. SHARE CAPITAL  

The Authorised Share Capital of the Company as on March 31, 2025, was INR 11,00,00,000/- (Indian Rupees 

Eleven One Crore Only) divided into 

• 80,00,000 (Eighty Lakh) Equity Shares of INR. 10/- (Indian Rupee Ten Only) each aggregating 

to 8,00,00,000 (Indian Rupees Eight Crore Only) 

• 30,00,000 (Thirty Lakh) Preference Shares of INR.10/- (Indian Rupee Ten Only) each aggregating to 

3,00,00,000 (Indian Rupees Three Crore Only) 

Further, issued, subscribed and Paid-up Share Capital as on March 31, 2025, was INR. 7,86,94,360/- (Indian 

Rupees Seven Crore Eighty-Six Lakhs Ninety-Four Thousand Three hundred and Sixty Only) divided into 

• 50,00,000I (Fifty Lakh) Equity Shares face value of INR. 10/- (Indian Rupee Ten Only) each aggregating to 

INR. 5,00,00,000 (Indian Rupee Five Crore Only) 

• 28,69,436 (Twenty-Eight Lakh Sixty-Nine Thousand Four hundred and Thirty-Six) Preference Shares face 

value of INR. 10/- (Indian Rupee Ten Only) each aggregating to INR. 2,86,94,360 (India Rupees Two Crore 

Eighty-Six Lakhs Ninety-Four Thousand Three Hundred and Sixty Only)  

The entire Share Capital of the Company is held in dematerialized form. 
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4. TRANSFER TO RESERVES 

According to Section 45 IC of the Reserve Bank of India Act 1934, every non-banking financial company shall create 

a reserve fund and transfer therein a sum not less than twenty per cent of its net profit every year as disclosed in 

the profit and loss account and before any dividend is declared. Accordingly, the Company has transferred an 

amount of Rs. 244.25 Lakhs to Reserve Account as per the norms laid down under Section 45-IC of the Reserve Bank 

of India Act, 1934. 

The Company has not transferred any amount to the General Reserve for the year under consideration. 

5.  CAPITAL ADEQUACY 

The Company being a Non-Deposit Accepting NBFC is subject to the capital adequacy requirements prescribed by 

the Reserve Bank of India. The Company is required to maintain a minimum Capital to Risk Asset Ratio (CRAR) of 

15% as prescribed under the (Non-Banking Financial Company – Scale Based Regulation) Directions, 2023 (as 

amended from time to time) based on total capital to risk-weighted assets. As of March 31, 2025, the Company’s 

total Capital to Risk Asset Ratio stood at 35.79% out of which the Tier I capital adequacy ratio as on March 31, 2025, 

stood at 35.59% and the Tier II capital adequacy ratio as on March 31, 2025, stood at 0.2%. Accordingly, it is well 

above the regulatory minimum of 15%. 

6. DIVIDEND  

Keeping in view to conserve the Company’s resources and to meet the Company’s growth, your directors have 

decided not to recommend any dividend for the year. 

7. TRANSFER OF UNCLAIMED DIVIDENDS TO THE INVESTOR EDUCATION AND PROTECTION FUND.  

The provisions of Section 125 (2) of the Companies Act, 2013, do not apply to the company, as there was no 

dividend declared in the previous years. 

8. CHANGE IN NATURE OF BUSINESS 

There is no Change in the nature of the business of the Company during the Financial Year 2024-25.  

9. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF THE 

COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR OF THE COMPANY TO WHICH 

THE FINANCIAL STATEMENTS RELATED AND THE DATE OF THE BOARD’S REPORT: 

There are no material changes and commitments affecting the financial position of the Company, which has 

occurred between the end of the financial year of the Company i.e. March 31, 2025, and the date of the Directors’ 

Report. 

10.  DEPOSITS  
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The Company, being a non-deposit taking Non-Banking Financial Company (NBFC) classified as a Base Layer, has 

not accepted any deposits from the public during the financial year under review, in accordance with Section 73 

of the Companies Act, 2013, read with the Companies (Acceptance of Deposits) Rules, 2014. The Company has 

passed a Board resolution for non-acceptance of deposits from the public 

11. INFORMATION ABOUT SUBSIDIARIES/JOINT VENTURES/ASSOCIATES 

The Company does not have any subsidiary, associate and joint venture Company during the financial year under 

review within the meaning of Section 2 of the Companies Act 2013 (“Act”) 

12. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS  

Pursuant to Section 186(11)(a) of the Companies Act, 2013, read with Rule 11(2) of the Companies (Meetings of 

Board and its Powers) Rules, 2014, loans made, guarantees given, or securities provided in the ordinary course of 

business by a Non-Banking Financial Company (NBFC) registered with the Reserve Bank of India are exempt from 

the applicability of the provisions of Section 186 of the Act. Accordingly, the particulars of loans and guarantees 

have not been disclosed in this Report. The details of the Company’s investments are provided in the Notes forming 

part of the Financial Statements for the year ended March 31, 2025 

13. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES.  

All related party transactions entered into during the financial year ended March 31, 2025, were on an arm’s length 

basis and in the ordinary course of business. Therefore, the provisions of Section 188 of the Companies Act, 2013 

were not applicable. Further, there were no materially significant related party transactions during the year under 

review with Promoters, Directors, or other designated persons that could potentially conflict with the interests of 

the Company at large. Therefore, disclosure in Form AOC-2 is not required. However, the details of transactions 

with related parties for the year, as per Indian Accounting Standard 24 (Related Party Disclosures), are provided in 

the Notes to the Balance Sheet as on March 31, 2025. 

14. LOANS FROM DIRECTORS AND THEIR RELATIVES. 

The Company has an approved loan sanction of INR 100 Crores from its Directors, valid only until March 31, 2025. 

During the year, the Company availed a loan of INR 30 Crores out of the sanctioned INR 100 Crores. The Company 

will need to obtain fresh approval from its directors for any further loans for the financial year 2025-26 if, required. 

During the FY 2024-25 the declaration  from the Directors have been obtained  to the effect that the amount is 

not being given out of funds acquired by him by borrowing or accepting loans or deposits from others. 

15. DIRECTORS AND KEY MANAGERIAL PERSONNEL  

a. Composition of Board of Directors  

As on date of this report, the Board of Directors comprised of five (5) directors, and the composition of the Board 

is in line with the requirements of the Companies Act 2013. Details of the members are as follows 

SL.NO NAME Designation  DIN 

https://www.mca.gov.in/content/mca/global/en/acts-rules/ebooks/rules.html
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1 Mr. Nithin Kamath Director 03142935 

2 Mr. Nikhil Kamath Director 03142938 

3 Mrs. Seema Patil Director 03441620 

4 Mr. Karthik Rangappa Director 03596015 

5 Mr. Shivachalianda Rajkumar Abhilash  Additional Director 10765160 

 

b. Changes in Directors During FY 2024-25 

Name  Date of Appointment / resignation   Nature of Change  

Mr. Abdul Hanan Delvi 29th July 2024 Resigned from the post of Director 

Mr. Shivachalianda Rajkumar 
Abhilash 

20th December 2024 Appointed as an Additional 
Director  

 

c. Key Managerial Personnel 

In terms of the provisions of Sections 203 of the Companies Act, 2013 read with Companies (Appointment and 

Remuneration of Managerial Personnel) Rules, 2014, following are the Key Managerial Personnel as on March 31, 

2025 

Sr. No Name of the Key Managerial Personnel Designation 

1 Ms. Meetal T Jain Company Secretary 

 

As per section 149(4) and Section 203 of the Companies Act 2013, the Company is not required to appoint 

Independent Directors and Key Managerial Personnel (other than Company Secretary) in the Company. 

16. MEETINGS 

a) Number of meetings of the Board of Directors  

During the Financial Year ended on March 31, 2025, six (6) meetings of the Board of Directors of the Company were 

held on 26.04.2024,13.06.2024,29.07.2024,04.09.2024,20.12.2024 and 07.03.2025. The maximum interval 

between any two meetings did not exceed 120 days, as prescribed in the Companies Act, 2013. The attendance of 

the Board of Directors in these meetings were as follows 

Sr. 
No 

Name of the Directors No. of meetings eligible to 
attend  

No. of meetings 
attended 

1 Mr. Nithin Kamath 6 6 

2 Mr. Nikhil Kamath 6 6 

3 Mrs. Seema Patil 6 6 
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4 Mr. Karthik Rangappa 6 6 

5 Mr. Abdul Hanan Delvi 3 2 

6 Mr. Shivachalianda Rajkumar 
Abhilash 

1 1 

 

b)  Number of Meetings of Risk Management Committee  

The Company has in place, the Risk Management Committee for the purpose of monitoring the risk and making 

suitable strategy to control it. During the Year, the Committee has met Three (3) times on 26.04.2024,11.10.2024 

and 08.01.2025. The attendance of the members of the Risk management Committee in these meetings were as 

follows. 

Sr. No Name of the Members No. of meetings eligible to attend  No. of meetings attended 

1 Mr. Karthik Rangappa 3 3 

2 Mr. Bhaskar S 3 3 

3 Ms. Meetal T Jain 3 3 

 

c)  Number of Meetings of Asset and Liability Management Committee  

Pursuant to the RBI Guidelines, the Company has in place an Asset and Liability Management Committee for the 

purpose of decision-making on the desired maturity profile and mix of incremental assets and liabilities, the sale 

of assets as a source of funding, the structure, responsibilities, and controls for managing liquidity risk and 

overseeing the liquidity positions.  

During the Year, the Committee has met Ten (11) times on   17.04.2024,13.05.2024,13.06.2024,21.08.2024,11.10.

2024,31.10.2024,16.12.2024,08.01.2025,12.02.2025,18.03.2025 and 28.03.2025. The attendance of the members 

of the Asset and Liability Management Committee in these meetings were as follows. 

Sr. 
No 

Name of the Members No. of meetings eligible to 
attend  

No. of meetings 
attended 

1 Mr. Karthik Rangappa 11 11 

2 Ms. Seema Patil 11 10 

3 Mr. Shivachalianda Rajkumar 
Abhilash 

11 11 

4 Ms. Meetal T Jain 11 11 
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d) Annual General Meeting 

Annual General Meeting for the Financial Year 2023-24 was held on July 08, 2024 

17. AUDIT COMMITTEE AND NOMINATION AND REMUNERATION COMMITTEE  

Pursuant to the provisions of Section 178 and 179 of the Companies Act, 2013, read with the applicable rules, the 

constitution of the Audit Committee and Nomination & Remuneration Committee was not mandatory during the 

financial year under review 

18. CORPORATE SOCIAL RESPONSIBILITY 

Pursuant to the provisions of Section 135 of the Companies Act, 2013, any company having a net worth of INR. 500 

Crores or more, a turnover of INR. 1,000 Crores or more, or a net profit of INR. 5 Crores or more during the 

immediately preceding financial year, are required to undertake Corporate Social Responsibility (CSR) activities. 

During the Financial Year 2024-25, the Company’s net profit has exceeded Rs. 5 Crores. In compliance with the 

provisions of the Companies Act, the Company will ensure that it spends, in every financial year, at least 2% of the 

average net profits made during the three immediately preceding financial years. 

During FY 2024-25, the Company has contributed an amount of INR. 9,95,000 (Indian Rupees Nine Lakh Ninety-

Five Thousand Only) towards CSR activities, against the prescribed CSR expenditure of INR .9,95,000 (Indian 

Rupees Nine Lakh Ninety-Five Thousand Only). The same has been approve by the Board in its meeting held on 

20.12.2024 

It is important to note that, as per the provisions of Section 135, if the amount to be spent by a company on CSR 

does not exceed fifty lakh rupees, the requirement to constitute a CSR Committee does not apply. In such cases, 

the functions typically discharged by the CSR Committee will be carried out by the Board of Directors. 

The Annual Report on CSR Activities is annexed as an Annexure-I. 

The CSR policy of the Company has also been uploaded on the Company’s website and can be accessed at the 

following link: https://zerodhacapital.com/ 

19. RISK MANAGEMENT POLICY  

The Company has adopted a Risk Management Policy and recognizes that effective risk management plays a crucial 

role in optimizing returns. Its approach to managing business risks is holistic, encompassing regular risk reviews, a 

structured framework for risk mitigation, and a reporting mechanism to identify and address these risks. The Risk 

Management Committee periodically reviews the risk management framework to ensure its effectiveness. 

20. STATUTORY AUDITORS AND STATUTORY AUDITORS REPORT 

In accordance with the provisions of section 139 of the Companies Act, 2013 read with Companies (Audit and 

Auditors) Rules, 2014, the members of the Company at their 8th Annual General Meeting convened on June 21, 

2021 had appointed M/s TARAI & CO (FRN: 022166S) as Statutory Auditors of the Company for a term of Five years 

https://zerodhacapital.com/
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i.e., till the conclusion of the 13th Annual General Meeting of the Company to be held for  Financial Year 2025-26. 

The Company had obtained the declaration of fulfilment of eligibility criteria in accordance with the provisions of 

Section 141 of the Companies Act, 2013. 

Your directors confirm that the audit report for the Financial Year ended March 31, 2025, submitted by M/s TARAI 

& CO (FRN: 022166S)., Chartered Accountants, does not contain any qualification, reservation or adverse remark 

or disclaimer. The Auditors’ Reports on the Financial Statements for the Financial Year ended March 31, 2025, forms 

part of this Annual Report. 

21. REPORTING OF FRAUDS BY AUDITORS 

During the year under the review, the Statutory Auditor has not reported any instances of fraud committed in the 

Company by its officers or employees to the Board under Section 143 (12) of the Companies Act, 2013. 

22.  MAINTAINING OF COST RECORDS  

The Company being an NBFC, the requirements under sub section (1) od Section 148 of the Companie Act, 2013. 

w.r.t Maintenance of cost records are not applicable.  

23. INTERNAL FINANCIAL CONTROL SYSTEM AND ITS ADEQUACY 

The Company has put in place an effective internal financial control system, which is commensurate with its size, 

scale and complexity of operations. The Company has put in place policies and procedures with an objective of 

ensuring as far as practicable, the orderly and efficient conduct of business, safeguarding of assets, prevention 

and detection of errors and frauds, accuracy and completeness of the accounting records, and in preparation of 

reliable financial information. The Internal Financial Controls are adequate and are operating effectively. 

24. INTERNAL AUDITOR 

Pursuant to the provisions of Section 138 of the Companies Act, 2013, and Rule 13 of the Companies (Accounts) 

Rules, 2014, every private company having (i) a turnover of two hundred crore rupees or more during the preceding 

financial year, or (ii) outstanding loans or borrowings from banks or public financial institutions exceeding one 

hundred crore rupees at any point in time during the preceding financial year, is required to appoint an Internal 

Auditor. 

Considering the above mandatory requirement, the Company has appointed M/s Kanchan A & Co. as the Internal 

Auditor in its Board meeting held on 28.04.2025 The appointed Internal Auditor continuously monitors and 

strengthens the financial control procedures in line with the operations of the Company. 

25. VIGIL MECHANISM  

As per the provisions of Section 177(9) of the Act the Company is required to establish an effective Vigil Mechanism 

for Directors and employees to report genuine concerns. The Company as part of the ‘vigil mechanism’ has in place 

a Board approved ‘Whistle Blower Policy’ to deal with instances of fraud and mismanagement, if any. 
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This vigil mechanism of the Company is overseen by the Board of Directors of the Company and provides adequate 

safeguard against victimization of employees and also provides direct access to the Director nominated by the 

Board, in the absence of Audit Committee in exceptional circumstances. During the year under review no such 

complaints have been received by the Company. Further, no person has been denied access to the Director in this 

regard.  

The Whistle Blower Policy has been placed on the website: https://zerodhacapital.com/ 

26. SECRETARIAL AUDIT 

Pursuant to the provisions of Section 204 of the Companies Act, 2013, and the Companies (Appointment and 

Remuneration of Managerial Personnel) Rules, 2014, every company with outstanding loans or borrowings from 

banks or public financial institutions amounting to one hundred crore rupees or more is required to appoint a 

Secretarial Auditor. In compliance with these provisions, the Company, in its Board meeting held on 28.04.2025 has 

appointed M/s Pallavi Hegde & Co. as the Secretarial Auditor for the financial year 2025-26. 

 

27. STATE OF COMPANY’S AFFAIRS 

• Change in the financial year: There was no change in the Financial Year of the Company in the entire year 

under review 

• Details and Status of Acquisition, Merger, Expansion, Modernization and Diversification: Nil 

• Developments, Acquisition and Assignment of material Intellectual Property Rights: Nil 

• Any other material event having an impact on the affairs of the Company: Nil 

 

28. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR 

TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE 

 There were no significant material orders passed by the Regulators / Courts / Tribunals which would impact the 

going concern status of the Company and its future operations. 

29. DISCLOSURE AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 

PROHIBITION AND REDRESSAL) ACT, 2013 

The Company is committed to fostering a safe and respectful work environment for all employees. We have a 

comprehensive policy in place to prevent sexual harassment, in alignment with the Sexual Harassment of Women 

at Workplace (Prevention, Prohibition & Redressal) Act, 2013 (POSH Act). To ensure a fair grievance redressal 

process, an Internal Complaints Committee (ICC) has been established. While the POSH Act primarily offers legal 

protection to women, the Company promotes inclusivity by extending these protections to all genders, including 

co-workers, contract workers, probationers, trainees, and apprentices, ensuring a safe and respectful environment 

for everyone 

Pursuant to POSH Act and Rules made thereunder, during the year 2024-25, there were no complaints received by 

the Company. The following is a summary of sexual harassment complaints received and disposed of during the 

year: 

https://zerodhacapital.com/
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Number of complaints pending at the beginning of the year Nil 

Number of complaints received during the year Nil 

Number of complaints disposed of during the year Nil 

Number of cases pending at the end of the year Nil 

 

The Company is in compliance with the provisions relating to the Maternity Benefit Act, 1961 

 

30. DIRECTORS’ RESPONSIBILITY STATEMENT  

Pursuant to Section 134(5) of the Companies Act, 2013, your Directors confirm that to the best of their knowledge 

and belief and according to the information and explanation obtained by them,  

a. In the preparation of the annual accounts, the applicable accounting standards had been followed along with 

proper explanation relating to material departures.  

b. The Directors had selected such accounting policies and applied them consistently and made judgments and 

estimates that are reasonable and are prudent so as to give a true and fair view of the state of affairs of the 

Company at the end of the financial year and of the profit and loss of the Company for that period.  

c. The Directors had taken proper and sufficient care for the maintenance of adequate accounting records in 

accordance with the provisions of this Act for safeguarding the assets of the Company and for preventing and 

detecting fraud and other irregularities.  

d. The Directors had prepared the annual accounts on a going concern basis. 

e. The Directors had laid down internal financial controls to be followed by the Company and that such internal 

financial controls are adequate and were operating effectively.  

f. The Directors had devised proper systems to ensure compliance with the provisions of all applicable laws, and 

Secretarial Standards issued by the Institute of Company Secretaries of India and that such systems were adequate 

and operating effectively.  

31. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO 

A. Conservation of Energy 

The Company’s operations are not energy-intensive and as such involve low energy consumption.  However, 

adequate measures have been taken to conserve the consumption of energy. 
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B. Technology Absorption  

Operations of the company do not involve any kind of special technology and there was no expenditure on 

research & development during this financial year. However, the company continues to upgrade its technology 

(computer technology and telecom infrastructure) in ensuring it is connected with its clients across the globe.  

C. Foreign Exchange Earnings and outgo 

The Foreign Exchange earnings and outgo during the financial period ended March 31, 2025, is as follows: 

Particulars 31st March, 2025 31st March, 2024 

Foreign Exchange Earnings     NIL    NIL 

Foreign Exchange Outgo     NIL    NIL 

 

D. Human Resource Development and Industrial Relations 

Your Company continues to take new initiatives to further align its HR policies to meet the growing needs of its 

business. People development continues to be a key focus area of the Company. The industrial relations in all the 

units of the Company remained cordial and peaceful throughout the year. 

32. COMPLIANCE AND REGULATORY  

During the year under review, the Company has complied with all the prudential norms, regulations and guidelines 

prescribed by RBI applicable to NBFCs and the laws, regulations, circulars, notifications as required under the 

Companies Act, 2013, tax laws and other regulatory provisions.  

33.  SECRETARIAL STANDARDS 

During the Financial Year 2024- 25 the Company has complied with the Secretarial Standard issued by The Institute 

of Company Secretaries of India on Meetings of Board of Directors (SS-1) and General Meetings (SS-2 

34. DISCLOSURE ABOUT THE CHANGE IN THE REGISTERED OFFICE ADDRESS OF THE COMPANY 

The Company has, on 29th January 2024, changed its registered office to 175/176, 2nd Floor, Bannerghatta Main 

Road, next to Rainbow Hospital, Bilekahalli, Bengaluru, Karnataka 560076. Further, the Company has made the 

requisite filings and updates, wherever necessary, in accordance with the provisions of the Companies Act, 2013. 

35. EMPLOYEES STOCK OPTION  

The Company has not issued any equity shares under Employees Stock Option Scheme during the year under review 

and hence no information as per provisions of Section 62(1)(b) of the Act read with Rule 12(9) of the Companies 

(Share Capital and Debenture) Rules, 2014 is furnished. 

36. ANNUAL RETURN: 
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Pursuant to Section 134(3)(a) of the Companies Act, 2013, a copy of the annual return as provided under Section 

92(3) of the Companies Act, 2013 and Rule 12 of the Companies (Management and Administration) Rules, 2014, 

will be uploaded on the website of the Company as and when the same is filed with concerned Registrar of 

Companies within prescribed statutory timeline.  

The same will also be made available on https://zerodhacapital.com/  under Annual Return tab.  

37. RBI GUIDELINES 

The Company has complied with the regulations of the Reserve Bank of India (RBI) as of March 31, 2025, including 

the Scale-Based Regulations (SBR) notified by the RBI, which came into effect from October 1, 2022. The Company 

is classified as a Base Layer Non-Banking Financial Company (NBFC) pursuant to the SBR. The Company continues 

to meet all the norms and standards set by the RBI, including those related to non-performing assets, capital 

adequacy, statutory liquidity, and other relevant policies. 

38. OTHER DISCLOSURES 

• Sweat Equity Shares issued during the year:  The Company has not issued any sweat equity shares during 

the year under review. 

• There has not been any revision in the financial Statements. 

• the details of difference between the amount of the valuation done at the time of one-time settlement and 

the valuation done while taking a loan from the banks or financial institutions along with the reasons 

thereof is not applicable. 

• The Company, in the capacity of Financial Creditor, has not filed any applications with National Company 

Law Tribunal under the Insolvency and Bankruptcy Code, 2016 during the financial year 2024-25 for 

recovery of outstanding loans against any customer being Corporate Debtor. 

39. CUSTOMER GRIEVANCES  

The Company has a dedicated Customer Grievance team for receiving and handling customer complaints/ 

grievances and ensuring that the customers are treated fairly and without any bias at all times. All issues raised by 

the customers are dealt with courtesy and redressed expeditiously. 

40.  FAIR PRACTICE CODE  

The Company has in place a Fair Practice Code (FPC) approved by the Board in compliance with the guidelines issued 

by RBI, to ensure better service and provide necessary information to customers to take informed decisions. The 

FPC is available on the website of the Company at https://zerodhacapital.com/  
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ANNEXURE-II 

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (“CSR”) ACTIVITIES FOR FY 2024-25 

1. A brief outline of the Company's CSR policy: 
  
Zerodha Capital Private Limited outlines the CSR Policy as the Company’s commitment to operating ethically and 
contributing to Social and environmental wellbeing, going beyond legal obligations, It typically includes a vision, 
objectives, implementation strategies and a monitoring framework for CSR activities. 
 

2. Project Objectives:  
 
To support the creation of a consolidated and authoritative document “Wildlife Corridors of Karnataka” that brings 
together critical information on wildlife, habitats, and conservation needs across the state. This initiative, led by 
the Holématthi Nature Foundation (HNF) with support from Zerodha Capital Private Limited, aims to enhance 
conservation planning and action by profiling major wildlife corridors, highlighting their ecological importance, key 
species, human impacts, and ongoing conservation efforts. The project seeks to aid decision-making and strengthen 
conservation initiatives by the Karnataka Forest Department (KFD) and other key stakeholders. 
 

3. The Composition of the CSR Committee: As per Section 135 (9)  of the Companies Act, 2013 Where the amount to 
be spent by a company under section 135 sub-section (5) does not exceed fifty lakh rupees, the requirement under 
Section 135 (1) for constitution of the Corporate Social Responsibility Committee shall not be applicable. 
 

4. Provide the web-link where the Composition of CSR committee, CSR Policy and CSR projects approved by the board 
are disclosed on the website of the company; https://zerodhacapital.com/ 
 

5. Provide the executive summary along with web-link(s) of Impact Assessment of CSR Projects carried out in 
pursuance of sub-rule (3) of rule 8, if applicable; Not Applicable 
 

6. Average net profit of the company as per sub-section (5) of section 135:  
 

Financial Year Net Profit  

2021-2022 1,23,14,767/- 

2022-2023 3,90,25,356/- 

2023-2024 9,75,02,317/- 
 
a) Two percent of the average net profit of the company as per sub-section (5) of section 135;  

 

2% of the average profit made by the Company in the three immediately preceding financial years is Rs.  
9,92,283.00/- and the Company has transferred the round figure of Rs. 9,95,000.00/-. 

b) Surplus arising out of the CSR Projects or programs or activities of the previous financial years: NIL 
c) Amount required to be set off for the financial year, if any; NIL 
d) Total CSR obligation for the financial year [(b)+(c) -(d)]; Rs. 9,92,283.00/- 
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7. (a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project): 9,95,000/- 

(b) Amount spent on Administrative Overheads: NIL 
(c) Amount spent on Impact Assessment, if applicable. NIL  
(d) Total amount spent for the Financial Year [(a)+(b)+(c)]. 9,95,000/- 
(e) CSR amount spent or unspent for the financial year: 
 
 
Total Amount 
Spent for the 
Financial 
Year.  

Amount Unspent  
Total Amount transferred to Unspent 
CSR Account as per section 135(6). 

Amount transferred to any fund 
specified under Schedule VII as per the 
second proviso to section 135(5). 

Amount  Date of Transfer Name of 
the Fund 

Amount  Date of 
Transfer 

9,95,000 NIL 
 
(f) Excess amount for set-off, if any: Not Applicable  

Sl. No Particulars INR  
(1) (2) (3) 

 (i) Two percent of the average net profit of the company as 
per sub-section (5) of section 135. 

9,92,283 

 (ii)  Total CSR obligation for the financial year 2024-25 9,92,283 
(iii) Total amount spent for the Financial Year 9,95,000 

(iv) Excess amount spent for the Financial Year [(iii)-(ii)] 2,717 
(v) Surplus arising out of the CSR projects or programmes or 

activities of the previous Financial Years, if any 
0 

(vi) Amount available for set off in succeeding Financial Years 0 
 

8.  Details of Unspent CSR amount for the preceding three financial years: NIL 
 

Sl. 
No 

Preceding 
Financial 
Year(s) 

Amount 
transferred 
to Unspent 
CSR 
Account 
under sub-
section (6) 
of section 
135 (in Rs.) 

Balance 
Amount in 
Unspent CSR 
Account 
under 
sub¬section 
(6) of section 
135 (in Rs.) 

Amount 
Spent in 
the 
Financial 
Year (in 
Rs) 

Amount 
transferred 
to a Fund as 
specified 
under 
Schedule 
VII as per 
second 
proviso to 
sub-section 
(5) 
of section 
135, if any 

Amount 
remaining 
to be spent 
in 
succeeding 
Financial 
Years (in Rs) 

Deficiency, 
if any 

Nil 


























































































































































































